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FINANCIAL SERVICES

Ref.: FSC/GM/16/2020

Date: January, 19" 2020

After compliments,

Board of Directors’ Proposal to Reduce Company’s Capital

At its meeting held on Saturday 18" January 2020, the Board of Directors approved the
recommendation to the Company's shareholders to approve the reduction of the Company's
capital from RO. 6,500,000 to RO. 2,000,000, and use full of legal reserve and Share premium in
order to write off all accumulated losses during the past years.

The recommendation is subject to approval by shareholders of the company, in a duly
convened and quorate Extraodinary General Meeting (EGM) to be held on Sunday 9" of
February 2020 at 3:00 PM In the company building, Ruwi fourth floor . The notice of the
(EGM), and the relevant enclosures will be sent to shareholders within the time limits as
stipulated in the law .

Best regards,

Salim bin Ageel bin Ahmed Al-Hadi /' < T

General Manager
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